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'~ Our mission

To advocate for and assist in
providing safe and fair, affordable
finance options that strengthen
TO financial independence and by
critiquing structural and economic
forms of exclusion

by building a more just 1
and equitable society by

promoting the economic and v Our values

: : : = Social Justice - We lead with socially
SOClal lnClUSK)n Of tangata %\/w just, safe and fair responsible money
whenua and tauiwi lending practices

Approachable - We are friendly and
always treat everyone with respect
Responsive - We support our
community with prompt and
expert service

Strategic - We are future-orientated
providing inclusive, enabling
financing options

Integrity - We act with the highest
Integrity, trust and transparency



Tena koutou katoa

Since 2011, with capital support from Kiwibank, Nga
Tangata Microfinance Ltd (NTM) has provided safe, fair,
affordable loans to low-income families in Aotearoa. By
March 2021, NTM had issued over $1.6 million covering
678 loans. By early July 2022, NTM had delivered $2.5
million covering 1,000 interest-free and fees-free loans.
We know the NTM loans have helped to keep food on
the table, reduce family stress, provide an opportunity
to establish enduring positive changes in money
management and avoid future unmanageable debt.

In the last year, despite Covid, NTM has increased its
service delivery. In the March 2019/February 2020 year,
NTM received 150 loan applications. This increased to
217 loan applications in March 2020/February 2021. We
were very pleased to see 355 applications in the March
2021/June 2022 year.

Our growth has been driven, in part, by a deliberate
public engagement and social media strategy. In
February 2021, the 1108 visits to the website via
Facebook and google ads or organic searches resulted
in 53 referrals to Budget Services. In May 2022, there
were 2874 visits to our website, and of these, 490
people completed Little Loans self-referral forms to
budget services and NTM received 66 direct referrals.
Further engagement has involved quarterly newsletters
to participating Budget Services, and NTM has published
20 press releases and media briefs, and had 6 radio and
TV interviews, primarily with CEO Natalie Vincent.

To further enable our growth strategy, we have folded
NTM Ltd into the NTM Trust. This proved to be more
difficult and time-consuming administratively than
expected, however we are almost there. We are very
pleased and grateful that 3 of the NTM company
directors, Ronnie Matafeo, Craig Manley and | have
agreed to stay on as trustees. Remarkably, 3 of the
original supporters of the aspiration of Nga Tangata
Microfinance are still very much involved in its
governance: Nicola Brehaut, currently chair of the trust,
Ronnie and me.

| reiterate the huge thanks already conveyed to previous
directors and trustees who have stepped down during
this transition. Trevor McGlinchey, then CEO of NZCCSS,
was an original supporter of my 2009 dream of
microfinance as a means to address poverty, and he was
a trustee from 2010 to 2020. | approached Peter Sykes,
CEO of Mangere East Family Service Centre in 2010 and
he supported the mahi and contributed as a director

for 12 years. Ronji Tanielu, a Lawyer and Principal Policy
Advisor for the Social Policy and Parliamentary Unit of
The Salvation Army, joined us as a trustee and stood
down in 2022. Julie Timmins, past EO of Child Poverty
Action Group and long-term friend, joined us in 2018 as
a trustee and stood down in 2022.

Under the guidance of NTM's CEO, Natalie Vincent, the
contract with the Ministry of Social Development (MSD)
enabled NTM to increase the employment hours of

Budget Service Co-ordinator Linda McCallum, Finance
Manager Marcela Mingoti, and Loans Officer Emilie
Dobinson, and to contract Loans Officer Support Jane
Gibbin in order to meet the increased workload created
by increasing numbers of applications and active loans.
We were also able to contract Community Outreach
Coordinator Melanie Aicken to assist with community
engagement. NTM has always been and continues to
be blessed with skilled staff and volunteers, dedicated to
our mission of social justice and financial inclusion.

“ | reiterate the huge thanks
already conveyed to
previous directors and
trustees who have stepped
down during this
transition. ”

In addition to our exceptional staff, NTM is and always
has been reliant on the goodwill and support of
individuals and organisations. Over time, volunteers
have included the Directors, Trustees, Loan Committee
members and administrators who assist the staff in
their duties. We also include Financial Mentors, as they
are the front line for NTM, having a direct relationship
with loan applicants, and guiding them toward
improved financial capability and management. We
are hugely grateful to all these people for their massive
contribution to NTM and to their communities. We are
also hugely grateful to our donors, whose contributions
help to make our mahi possible.



Kiwibank, in addition to providing

capital funding since NTM's first

loans were issued in 2011, has

provided mentoring and advice,

helping to make NTM's safe and fair

loans possible. In addition, each year,

the Kiwibond Trust makes a $20,000

grant to NTM. The J.R.McKenzie

Trust provided operational funding

from 2014 to 2020, and continue their
collegial support, as does Presbyterian
Support Northern. Child Poverty Action
Group supports our media outreach.

NTM is also vitally supported by FinCap,
the national organisation for the budgeting
services. Financial mentors have always been
and will always be an essential element of NTM.
Collaboration with Good Shepherd Microfinance
Australia & NZ (GSNZ) provides a wider range of

options for loan applicants, and has facilitated NTM
renting access to their software, GSCconnect. This
automated loan management system has immeasurably
improved our back-of-house efficiency and accuracy.

Despite the Covid-19 pandemic, NTM has continued

to evolve and expand. We now have agreements with
59 budget services across the length and breadth of
Aotearoa New Zealand, working with us to provide safe,
fair loans and improve borrowers' financial knowledge
and capability. We know our work contributes to social
justice. The Covid-19 pandemic continued this year, and
although our staff continue to be home-based, many

of them have contracted the virus, as have many of

our clients and supporters. But we are still here! We are
grateful to volunteers, staff, colleagues and collaborators
who have enabled us to continue providing our fee- and
interest-free loans to our communities.

Huge thanks to all those individuals
and organisations helping NTM to achieve its goals.

Kia kaha

LSS,

Dr M.Claire Dale
Founder and Chair of Directors
Nga Tangata Microfinance Limited



CEO report

Like many organisations across Aotearoa, the past
12 months have been challenging with the covid-19
pandemic causing operational uncertainty and
disruption.

Despite these challenges, I am delighted to report that
the Nga Tangata Microfinance team has continued to
deliver a quality service to Kiwi across the country, to
whanau, and communities in ever-increasing times of
need to access safer, fairer affordable finance.

With a record number of applications and enquiries
over the past year, we were delighted to reach

the significant milestone of approving 1000 loans
since we began in 2009; $2.5million cycled into the
community to assist Kiwi in improving their financial
well-being.

This has been achieved with significant support

from partners, for which we are incredibly grateful.
Thank you to Kiwibank for their continued support

in providing the capital for our loans, FiNCap, and the
network of Financial Mentors across Aotearoa who,
with skill and care, work alongside people to mentor
and support them in their financial journey and are the
gateway to accessing an NTM microloan. Thank you
to the Ministry of Social Development, our generous
donors who enable us to do the work we do, and the
wonderful volunteers who generously give their time.

Nga Tangata Microfinance epitomises what it means

to work collaboratively. We work closely alongside our
partners and friends in the finance and corporate sector,
Government, and community to deliver a solution to

the financial exclusion that continues to afflict society in
Aotearoa. Recent client research confirms that we are
creating the change aspired to in our mission. 100% of
our clients believe their microloan with NTM met their
goals and, after completing their loan and working with a
financial mentor, are more careful when making financial
decisions. We are a learning organisation, and our client
stories and feedback inspire us to keep up the hard work
and continue advocating for change in the finance sector.

Lastly,  would like to acknowledge and thank the
incredible staff team and work of our Board of Trustees.
A small group of dynamic, dedicated professionals who
go over and above daily to deliver the very best to our
community.

We look forward to working for the people of Aotearoa
with your ongoing support in the coming year.

Nga mihi nui,
ool

Natalie Vincent

CEO

Trust Chair
report

As Chair of the parent Charitable Trust, | pay special
tribute to this twelfth and final Annual Report of Nga
Tangata Microfinance Ltd.

Through a year of challenge, change and transition,
Nga Tangata Microfinance has remained steadfast in the
mahi of providing safe, fair and affordable regenerative
finance and advocating for a more equitable financial
environment. Thank you to everyone who has
contributed — it truly has been a collective effort! This
celebratory annual report gives a glimpse into some of
the impact of this mahi and lives changed for the better.

There is much more still to be done. Our transition to
a single entity positions Nga Tangata Microfinance for
the next 10 years and beyond. Our vision is to scale
our service - reach more whanau across Aotearoa,
strengthening their financial independence, and
enhance our advocacy for fairer loans and financial
equality for all.

We can't do this alone and remain committed to
working collaboratively with others on this impactful
mahi. We welcome your ongoing support.

Nk Sehee

Nicola Brehaut
Chair Nga Tangata Microfinance Trust




KIWIBANK REPORT

Kiwibank statement

With the formal agreement for Kiwibank to provide
capital to Nga Tangata Microfinance Trust signed in
2012, this year marks the tenth year we have worked
with the Trust to support more Kiwi to become
financially secure.

We have recently deepened our relationship by
extending total capital from $500,000 to $900,000
increasing the ability of the Trust to provide more
interest free loans for those burdened by unmanageable
debt. This reflects Kiwibank's commitment to support
Kiwi to take action to improve their financial security as
well as our belief in Nga Tangata Microfinance and the
work that they do to support Kiwi.

Despite another year of disruption, it is great to see

the Trust continuing to increase its reach. We've been
impressed to see a 25% increase in the number of

Kiwi using the Trust as their first point of contact to get
expert support from a financial mentor as well as a 10%
increase in the number of loans the organisation was
able to distribute.

The advocacy by CEO Natalie Vincent this year

about the impacts of Buy Now Pay Later products via
government engagement, media and social media
commentary has helped raise the need for these
products to be regulated in a similar way to other credit
contracts.

Reflecting on other changes over the
decade, CCCFA credit legislation has
improved credit controls for Kiwi. Whilst
there is still work to be done to protect
consumers, Nga Tangata Microfinance’s
insight and advocacy on the impact that
unaffordable credit has on people, whanau
and communities was incredibly important at
informing these conversations.

Itis important we all understand the work that is done
on the ground, the challenges that communities are
facing, and ongoing impacts of increased cost of living
Covid pandemic and thank Nga Tangata Microfinance
for facilitating an invaluable session with budgeting
services and Kiwibank's board chairperson Jon Hartley.

Finally, we are looking forward to celebrating later
this year an important milestone for Nga Tangata
Microfinance - 1,000 loans have been disbursed. We
look forward to working together with the Trust to
support more Kiwi out of unmanageable debt and
secure their financial futures.

Nga mihi,

Jul-ia Jackson
Head of Purpose and Sustainability




Natalie Vincent
CEO

STAFF

Marcela Mingoti
Finance Manager

Dr M. Claire Dale Ronnie Matafeo Peter Sykes Craig Manley
Chairperson Director Director Director
Linda McCallum Emilie Dobinson Jane Gibbin Melanie Aicken
Budget Service Loans Officer Loans Officer Community
Engagement Outreach

Coordinator

| am so impressed with the help provided for the
community. And | am happy with the relationship we
have built with the NTM. Awesome work! ’,

Brittany Teei
Director




Total number
of applications
received

564

Highlights of the year

78%

of applications
received by
budget services
were approved
for loans

For the period 01.03.2021 to 30.06.2022

3501

loans issued
totalling $699,420

Since we began we
have issued 1000
loans totalling over

2.5
MILLION

94%

of our clients
repay their loans
on time

Work with your
financial mentor

Visit NTMT
website

1

The NTM Journey

NTM receives the application

apply for a loan

work with your
financial mentor

3

choose a financial
mentor

How we work

successful application

-o—0—0—0—0—0-

submits to loan committee

for assessment

NTMT receives the
application

4 5

apply for loan

successful
application

6

Submits to loan

committee for
assessment

loan disbursed

loan disbursed




; .ﬂ in her 50s) had some
' Bl ﬁnges and has been
24 ' T . unabl ork. When that
g o happened, she had a $2k credit
card debt with Kiwibank as well
- as S1k with TSB, which she was
struggling y off due to her
change in circumstances. “We
tend to create debt when we have

a regular income, but if something
happens and we can no longer work,

‘On the benefit, you get enough money to cover

essentials like rent and not much beyond that. |

was finding it difficult because Kiwibank's policy

is a higher minimum repayment,” she explains.

just wasn't getting anywhere - the debt was

always ticking over. | was feeling really stressed
about it”

She rang Kiwibank and they
explained they have a higher
= minimum than other banks
\ to help people pay it off
faster. They suggested
Kaye talk to their

catches up with you,” says Kaye.

hardship team and tell them she couldn't pay it off.
“But I said | am going to pay it off, | didn't want it to
be written off as bad debt” She asked if there was
another way, and fortunately, one of the Kiwibank
customer services team mentioned Nga Tangata
Microfinance'’s interest-free, fee-free loans. They told
Kaye that she'd need to apply through a Financial
Mentor. ‘| contacted my local budgeting service and
worked with my Financial Mentor who supported my
application to Nga Tangata Microfinance,” explains
Kate. “She helped me to fill out the forms, and work
out what the repayments would be. It was going to
be $S30 a week to pay off both credit cards or $19.24
a week to pay off the higher credit card. Having the
choice of two options and being able to discuss these
with my Financial Mentor was really helpful. | made
the decision to pay off the $2k loan as | didn't want to
put myself under pressure to pay off both cards at the
same time”

“The Nga Tangata Microfinance (NTM) loan has been
very empowering,” says Kaye. “If you actually take
charge of your financial situation, you can deal with it.

Note: all names including those of the loan companies have been
changed. Any re-publishing of these case studies need the permission of
Ngé Tangata Microfinance Ltd.



Our clients

are 6 times more likely to struggle to pay for agree that their NTM loan has have not borrowed since
basic living costs compared to the average Kiwi * met their goals * repaying their loan

Average NZer ~ %ofMaorithat % of non-Maori  Lowest income
agree or that agree or quintile
stongly agree stongly agree . not borrowed @ borrowed

. NTM Client Survey @ NZ Household Health Survey

are more comfortable with their level of debt are more likely than the average Kiwi to consider
than the average Kiwi ? options before making financial decisions *

1.8%

10% | 9%

NTM NZ NTM Nz

.Very comfortable . Quite comfortable . Neither . Quite worried ‘ Very worried . Fits very well .F\ts well . Neutral . Does not fit . Refused to answer

1 Compared to results from New Zealand Household Health Survey September 2020. 2 Compared to results from New Zealand Financial Capability Survey 2021. 3 Compared to results from Commission for Financial Capacity Ba-
rometer 2018-2019. 4 NTM Client Survey May 2022.




grandmother, Vicki, had
lied to become the
grand-daughter, Kelly.
However, she was working full-time,
and she had a high-interest loan and
two hire purchases. “| wanted
to give Kelly a better start
in life," she explains.
R “While | knew working
h part-time would
be a struggle
financially, it was
the right thing
todo.”

aving any more debt is
est feeling.”

Vicki saw a Financial Mentor to work out how

she could pay off her debt and live on a part-

time income. Her Financial Mentor said that if she
could get the loan down to $3,000, Nga Tangata
Microfinance might be able to help with an interest-
free loan.

66 Not having that stress
and all that compounding
interest was incredible 99

Vicki saved hard and eventually managed to reduce
the loan to $3,000. With the support of her Financial
Mentor, she successfully applied for a GetControl
Debt Relief loan, which she has now paid off. “That
changed my life — not having that stress and all that
compounding interest was incredible”

Vicki now works part-time and enjoys spending
more time with Kelly who is in her permanent care.
‘| live from week to week but being able to live
within my means and not having any debt is the best
feeling!

Note: all names including those of the loan companies have been
changed. Any re-publishing of these case studies need the permission of
Ngé Tangata Microfinance Ltd.




ENTITY STRUCTURE

Legal Name of Entity
Nga Tangata Microfinance Ltd

Type of Entity and Legal Basis

Charitable Company 3035163 and
Registered Charity

Registration Number With Charities
CC45547

Entity Structure and Governance

The shares in Nga Tangata Microfinance Ltd are
owned by the Nga Tangata Microfinance Trust. The
company is governed by a board of directors, not
less than 2 and not more than 5. The organisational
structure involves a Chief Executive Officer who
provides operational management of the company
which includes the management of six staff.

Main Sources of the Entity's Cash and Resources

Income from government contract, grants from
philanthropic organisations, private donations and
bank interest.

Reliance on volunteers and donated goods or
Services.

The directors are all volunteers and meet monthly
for programme oversight and governance, whilst
engaging on email. Other volunteers primarily
contribute via membership of Loan Committees,
reviewing and approving loan applications and
assisting with some administrative tasks.




ANNUAL REPORT FOR YEAR ENDED 28 FEBRUARY 2022

ROBERTS & ASSOCIATES LTD

Chartered Accouwntants & Tavarion Specialists

ROBERTS & ASSOCIATES LTD

Chartered Accountants & Taxation Specialists

NGA Tangata Microfinance Lid NGA Tangata Micrefinance Lid
Statement of Movements in Sharcholder's Funds Statement of Cash Flows
For the Year ended 28th February 2022 For the Year Ended 28th February 2022
Mol 2002 262 i FF] 203
5 b 5 1
DPFERATING ACTIVITIES
SHAREHOLDER'S FUNDS AT BEGINNING OF THE YEAR REERIS 1219
Cash was provided from:
Mt Income ! (Dedleit) for the Year &0,051 (26,3040 Donation f Fundraising 536,827 TR
Recelpts from providing Goods and Services - 1y
OTUER MOVEMENTS Investmen! Revenia: I
Prior Poricd Adjustmentz 12 147,484 - 538,782 o g6
Cash was applicd 102
SHARENOLDER'S FUNDE AT END OF THE YEAR §273.310 335,815 Payments 1o supplicrs asd employees AT4616) (336,797}
(ATAEI6) (336,797}
Mol Cash Taflow ([Chutfow) frem Operating Actlvidies 4,166 (36,161}
INVESTING ACTIVITIES
Loan Repayments by Clients —iin1sl
TEE 114 223,197
Caih was applied te:
Acquisition of Preperty, Plant & Equipment (1339 (13,5605
Leans Advanced o Clicnts. J— A
(547500 (335339
Met Cash Inflow (Outflow) from Investing Aetivities (176,636) {13,142)
FINARCING ACTIVITIES
Cash was provided from:
Loan advances received - - L —T
242,000 0000
Mt Cash Inflow (Dwiflow] from Financing Aetivities 242,004} S0000
NET INCREASE (DECREASE) IN CASH HELI 129,530 (99,303
#Add Cash [alance at Starl of Year 266,803 b, 10K
CASH BALANCE st End of Year IS5 266805
The sieismant i 2 bt row i cmjuntion with the ROBERTS & ASSOCIATES LTD Thke shebememt b b Ut ot i cceyunsion. wils ROBERTS & ASSOCIATES LTD
aparry g, Meoles and e 3 L * Hodes and e Aooourian s Statemenl &
This Finacial Satement hus nok bem mdied e This Fursascial Statement hus nod been miited Chusier et 2. Wnctis fyuilins




ROBERTS & ASSOCIATES LTD

Chartered Accountants & Taxarion Specialists

NGA Tangata Microfinance Lid
Statement of Cash Flows
For the Year Ended I8th February 2022

22 021
i 1

‘I“hhi.:lhp'nmml

Business Edpe - 04 56 500
Husiress Onling Call - 16 . 1B26
Husisszss Perfioemer - 01 102,458 62,822
DIRLS Rank Acesunt - 02 125,457 52,738
MILS Bank Ascous - B 460 478
Naotice Saver Account - 23 167,644 147444
CASH BALAMNCE s End of Yesr 3RS 266,805

Thin sistement in i be rosd n eonpunetass with the
gty g, Modes el i Acoouniant s Satement,

ROBERTS & ASSOCIATES LTI
This Futunial Sstement hus ot been midind P+ T s

ROBERTS & ASSOCIATES LTD

Chartersd Accountants & Tavarion Specialisg

NGA Tangata Microfinance Lid
MNodes to the Financial Statements
For the Year Ended 28th February 2022

B

STATEMENT OF ACCGUNTING POLICIES

Thesn financial satements aee for NGA Tesgna Micofinasce Lid. NGA Tangsts Microfinance Lid is
domiciled in Mew Zeaband and by o charilable organtsstion rogiserssd under the Charliable Tran Act 1957
wnd the Chartles el 2005,

WA Tangata Micrafinance (i bas elocoad 1o spply PHE SF-A (NFP) Public Benefit Essity Simple
Format Reporting - Accrual (Nof for Profit) s established by the External Reporting Hoard for regisiorod
charities, on the basis tat i does not have public accountability and has feesl anmual expenses of equal 1o or
Tt 520040, 0440,

nllmhhmﬂﬁmlmmmnmmﬁuhshnmﬂhHuul
mum ,,prlnerlu gnised ax appropriate for 1he and reponting of
earnings i iom oo an historheal cost Basis have boen used, with the saception af cerlain
umhﬁu:twlﬁumhthmhwhﬂl#ﬂyﬁ#

The Firancial St eritn Bre repated under the
fnresceahle fisture

(8} Preperty, Mant & Equipment
All property, plam & eguipment except for limd and bulldings is stated ol cost Jesa deprociation,
i) Einods & Services Tux

mmmmmmuwmhmrmnmmznmmmm
finaswial Have been prepercd accondingly,

that the entity will contimee o operme in the

o) Iseanee Tax
Bt Tangan Microflnance Lid Is wholly exempt from New fealam] income fax having fully complied
willy all statstory condiicean for these cuemptiom,

() Reswivaliles
Receivables are fiated ot their estimated realisable valse, Had debts am wiitton ofT in the year in which
they arc identifed.

ALNT
"This Porformance Report e not boen assdited.

ROBERTS & ASSOCTATES LT
- A




NGA Tangata Microfinance Lid
Motes to the Financial Statements
For the Yeur Ended 28th February 2022

ROBERTS & ASSOCIATES LTD

Chartered Avcountaniy & Taxation Speeialists

1 ADDITIONAL INFORMATION

Revenue

Dewuaticns

Famdraising & Lirants
Imterest Recoived
Klvwibaml Losss Forgiven
Onher Revenue

Total Revenue

Lsperey

Expenses relaicd to public fundraising
Vaolusbeer and coplevee relsbed oaix
Stall Exgesncs, Teaining ssd Developemni
Accident Compermition Levy
Wages & Salaes

Comiracions

Costa related io providing gosds and services
Accounianey Fees

Total Expensss
4 HELATED PARTIES

021 BT}
4 ¥
0,768 20,514
431,355 88,172

1955 2,591

1,285 -

- 217
N[ 5 N T1 . |
1679 206

m 17

. b4

116970 126,552
—Jig0es ___lj,00
% F 2 R ., X ]
1390 1495

JATS 1090

42842 4,597

ek 38 "

1o L

5301 20,766

1414 1080

16440 -

1726 -

132 1015

21,140 11427

1,091 LTy

! m R
_ksm _ as3i
— v

FITRIE 137,608

There wrone no transac o with relabod partis requising disslossce.

ROBERTS & ASSOCIATES LTD
[ e iy

AIREY  ROBERTS & ASSOCIATES LTD

Chartered Accounanty & Taxarion Specialises

NGA Tangata Microfinance Lid
Mates (o the Financinl Statemenis
For the Year Ended 281h February 2022

5 TERM LIABILITIES
Term 1isbililes, exchuding Mnance beases, are detalled below aloag with the caiginal tenm, security and
imorest mle ak ol balanoc dala,

202y 202
5 1
Term lsbslivees, exchadng fmance bewves, ot halance dase-
Kiwibank Business Term Losa 95 AT

Inerest - 0%
Term - Repayimend ix due when the sgreement i tenminaiod.

& EMPLOYEE ENTITLEMENTS
Al balance date a holiday pay prondsion of S13,745 (2000 Mil has beon sccnaod) The timing of the
outfllows refaling, to this prénvision ane dependesd on when employees chomse o tako this leave.

T CLIENT LOANS WRITTEN OFF
Klwlmmnmahwmﬂwuwufmyhddmm‘dmnﬂ'mﬂn:
By o nod exnoced an amount which Kiwibank cossiders remsamable

B CONTINGENT LIABRILITIES
At balance daie there are po known contingent Nabdlies (3021 - Wil).

#CAPITAL COMMITMENTS

Al ballance daie, there ane o known capital commitments (2021 Nif),

10 GOING CONCERN

Theas finarial have been ¢
condinuing support of its shareholders.

qared om the baiis thal tha conpany s a going conoom and has the

ROBERTS & ASRSOCIATES LTD
Charvend ettt Tutamom Gpeiiodisn




\IEY  ROBERTS & ASSOCIATES LTD

Chartered Accountants & Taxation Specialists

NGA Tangata Microfinance Lid
Naotes to the Financial Statements
For the Year Ended 28th February 2022

11 POST BALANCE DATE EVENTS
There were no cvonts thal have eeosred aller the halancs date that would have & material impest on the
financial statements {2021 Nil).

17 FRIOR PERIOD ATUSTMENTS

The prior year by d d by Bliwibank bl mot lont out
during the year. mllbdﬂmmmulm was periodically defered.

ROBERTS & ASSOCIATES LTD
Chartrerd Arcewmans = Lasarcs Speriainn

REPORT FOR PERIOD 1 MARCH TO 30 JUNE 2022

ROBERTS & ASSOCIATES LTD

Chartered Accountants » Taxation Speeiulists

NGA Tangata Microfinance Lid
Statement of Serviee Performunce
For the Period Ended 30 June 2022

Beseription of Cuteomes

An increased number of familics free from the burdan of high intere dob, andfor efoping inereaved
Thmsily resourcesfwell-being.

Ineprased accoss mnd avadlstlity of sl fir affordable™ losms tn mone Budpeting Services of ioclal
agencies. Wider buan scorss avwilability ba clients from mew secines or groups.

Increased financtal remcytsapsbality Sor fremilics recebving loam, leading to flvancial wellbeing.

Performance (hulpais
Agheal Mas-Jun 22 Budpget Mar = Jas 22

Application for MILS amd DRLS Soan L6
Loy apprenval pase: 6%
Hepayments on thme from clienis GieL

Leaknge rale of bnaes (% ol § boancd) 15N

Hgﬁﬁg

Hudget services with MOLYAgroemens. 50

e Tl o e e ST ROBERTS & ASSOCIATES LTD
EP——H'M—H-MMA:-H# T A+ Taaim Yoo




NGA Tangata Microfinance Ltd
Statement of Financial Performance

Fur the Period Ended 30 June 2022

ROBERTS & ASSOCIATES LTD

Chartered Aecountams a Tivation Specialies

Hevenwe
Ciranis

Investmen Revenun
CHher Revenuoe

Tatal Revenii

Expeases

Wilwnilooy mod wrnployos relaiead oot

Conis relmied o providing goods and servioos
Other Experses

Tolal Exprisses

Net lscome ! Delielt for the year

ek ek

Mg 0 Jusme 2072 Year Unded 3033
5 5
101 000 431,355
T.A% 40,763
i 1955
& 5T 18,385
11850 AR 63
121,572 el
40,032 [FEE e
3096 1352
164 5l 4007

Thin ateten @ by be read i donpEion wilh e
s Riwrd,

wecompmnying Mofm and e Accourntad
Thin Frasncish Shalevss han ot beon sodibed.

ROBERTS & ASSOCIATES LTD
Chrwvod doraeman + Tarsse Sprciatsn
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Chartered Accountants & Taxation Specialists

NGA Tangata Microfinance Ltd
Statement of Movemenis in Shareholder’s Funds
For the Period Ended 30 Junc 2022

X0 Same 2022 Year Ewded 2022

E E
SIAREINOLDER'S FUNDS AT BEGINKING OF THE YEAR 273,310 5,315
et lacome { (Defieit) for the Year 114 40,051
OTIER MOVEMENTS
Priar Pericd Adjustments : 147,444

SHAREHOLDER'S FUNIEG AT EXDOF THE YEAR w& EIHIE

Tl maiamacn | b T 5t o nccin wilh e ROBERTS & ASSOCIATES LTD
sCCompETYIng Mot th Acoamias Rsisment A
Thin Fnancisd Sislersard has rok b sudiled il A sty 8 Tacasomm fprvbiderny



NGA Tangata Microfinance Litd
Statement of Cash Flows
For the Period Ended 30 June 2022

ROBERTS & ASSOCIATES LTD

Chartered Acconmtants & Taxation Speeialists

0 Jwae 2022 Fear Ended 2022
3 ]

ROBERTS & ASSOCIATES LTD

Chartered Accountaniy & Taxaiion Specialisiy

NGA Tangata Microfinance Ltd
Statcment of Cash Flows
For the Period Ended 30 June 2022

A0 e 2000 Wear Ended 3002
] i

OFERATING ACTIVITIES
Cash was provided from;
Donstion £ Fundrmising JUEEY 336,827
Inveiten Reveni 2,198 1,935
122,040 538,782
Cash was applied loz
Payments to suppliers sl emplnyos L NFT AR {4T4.h160)
(197681 {414,816
Net Cash laNow (DutMiow) frem Operating Aetivities (T3.01) 64, 166
INVESTING ACTIVITIES
Loan Hepaymenis by Clienis 18 e
3.2 ELATE]
Cash was apiibed oz
Acguisiiien of Property, Mom & Equipment (BAEE) {1335
Lems Advanced 1n Chients _ {893 1
(1525309 (%44,7500
Mel Cash lafow (DhatNow) frem levesting Activities {44.71X) (178538}
FINANCING ACTIVITIES
Cash was provided From:
Loan advances modeived 1P — ]
251000 Pt
Nl Cash Isflow (Ot flow) frem Fimancing Activities 51000 000
HET INCREASE (DECHEASE) iN CASH HELD 130440 129,530
Add Coeh Dialance al Starl of Year 196,335 264,805
CASI BALANCE st End of Yesr 326,15 96,335
Yl ol o -l 3 s metion i s ROBERTS & ASSOCIATES LD
accoampaTyieg Motes sl e Accomtar's Rt Tk Arres & Rl S
Thia Frmancial Statermond I'l:ml bc-nd'iud.

This s Represented liy

Ruineis Eidge - 04 25 L11Y
Ehaness Online Call - 16 13,025 .
Business Performer - 01 21,585 102458
DRLS Bank Account - (12 RER4 125457
ML Hank Acoom = 0 1,544 460
Batice Saver Ageoum - 03 167,444 167804
NTMT 1 FHege-04 LB >
STWT B Perfonmer <00 213,352

(ST Savings Accesd =17 11,001 z
CASH BALAMCE o End of ' ear e SROTTS 306,335
Tha sisbwraond i i b rod iy conpnction wigh dhe ¥

‘ot and the s S ROBERTS & J\}fﬁfiﬂd‘fﬁ LI

T Frasrwoad Staemsel ls il ot muhiind
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Clartered Accowntants & Tararion Specialisis

NGA Tangata Microfinance Lid
Naotes to the Financlal Statements
For the Period Ended 30 June 2022

1. STATEMENT OF ACCCRINTING POLICIES
These fimancial stavements rg for NGA Tengala Microfinesce Lul NGA Tangats Micralisance Lad b
domiciled in Mew Fealand and is a charimble orpsaiation megistered under tho Charitable Trusts Act 1957 and
he Chariles Aot 2005,

WA Tangats Micrafmanos [l MMHDWWSFR Ammmm l-:rﬂyﬁamplclum
Reporting - Acerual (Mot For Profif) as catabii by the i porting Toand for mogi

ihe basls thai it does nol have public nmnml.lbﬂhy wnd Bus iotal ml!q)ﬂbunl’ma]l-uwknhn
52,000,004,

ARl inns in the St of Vimancial Perfe ¢ mro neporied iming e pccnaal baskx ol accounting,
The me g principles gt &5 approprise for ihe measurement and reporling of carnings and
Timancial position en an histerscal oo basin have been usal, with e exception el cerinln flems for wikeh
epecilic scvounting policies have been ideniifiol

The Finaneial Soiiemenats are preparcd under the auumption that the entity will comtinue ta opemie in the
Torcsecable Mibwre.

(a) Fraperty, Plant & Equipment
All property, plam & cguipmen except (or lend and bulldiegs & siated ol cost less depeecimion.
(b Ceads & Services Tax

BEA l‘l.rgumnﬂn-le.ldrcglmed!nrtﬁ during, the year ended 28 February 2027 and the
Tinaseial b Bave: been prep L

{eh Tecome Tax
A Tangain Microfinance Lid |3 whally exempt from New Zealand [noome s having fully complied
willy aill statutory comditions for these oxeimplice

(d) Reeeivables
Receivables are stated m iheir eotimalod realsable vahug, Bad debis are wiitien ofF in the year in which
Uy ane denlificd,

T AUMT
Thiz Perfesmance Hopert bas not been audited.

ROBERTS & ASSOCIATES LT
Dhasscnd dtcomeinmts & s Sperintinn

NGA Tangata Microfinance Lid

Motes to the Financial Statements
For the Period Ended 30 June 2022

ROBERTS & ASSOCIATES LTD

Chartered Aceountaniy & Tavarion .Tpr:':'a.l'i.\‘.r:

3 ADIHTHANAL INFOIRMATION

B0 Sfuwe 202 Fear Envied 217
5 ¥

Bavenug
Ehsnabion EA L] 40,768
Fussdemining & Ciranis 1401 4N],355
Imerest Beceived 2,198 1955
Kiwibamk Loam Fongiven BAE2T ({1 4]
Toial Revere —l6s 4
Enpsnagi
Expenses related ba pahlic lisidraivisg
Volusteer and cmpleyee related costs.
S1l¥ Iocpesnes, Trnining mnd Developmnent L ER ]
Mecting Expenses a5 07
Acxident Compeonsstion Levy (]
Wages & Salwies [ 16970
Conaraoton 20,789 102 064
SRS 11 N ¥ 1.}
Costs related 1o providing geeds and services
Avcountanty Feen ur i.3%0
Administralion Costs 250 34M%
Advertising 14,804 42,342
adt Dk G627 1035
Tkank Changes ] 0
Manasgemist Sysiems LG o
Insuranes .70 AN
Interes s -
Legal Uxpenses B.T45 18448
Lo Expenses 1,738 1.73%
T'rinting, Stateeery & Poitage L] 13
Resesrch & Development - 20,148
Subacripiions 53 .ol
Weisbuariements {( featbarn [ Travel) 24T S3ET
40,122 113,527
{hher Expenses
Dropreciation 1196 TRST
L% 1653
Tetal Expenes Lo ) 480 313
4 HELATED PARTIES
Thware: wive no b boss with rellabed pactivs nequiring diselosus.
ROBERTS & ASSOCIATES LTD
el v = Kasaruss Tpavialon




ROBERTS & ASSOCIATES LTD

Chartered Accountansy & Taxation Specialisis

NGA Tangata Microfinance Lid
Mates (o the Financial Statements
For the Period Ended 30 June 2022

5 CONTINGENT LIARILITIES
AL balance dalo thene are e known contingont Tlabilites (R0 500

& TERM LIAHILITIES
Term Liabilitics, exchiding fmance lerses. are detailod below along with the anganal term, securiy and imenea
mie a5 o balanco dase.
50 Sane 2022 Year Ewaled 2002
5 I
Term Habalities, cxchafing fimanes leiies, ol halance dase:
Kiwibank Hssminess Term Loan LER L 559,995
Inteved - 1%
Toorm - Repaymons is due whan the agroement is torminated.
T EMPLOYEE ENTITLEMENTS
Al balance date o holiday pay provision of $15, 180 (2022 $13,743 bus been sccrued). The timing of the
coatllans relatimg po this provision are dependent an when employees chaose o ke this lewve.
B CAPITAL COMMITMENTS

At balwsce date, there are oo known capital commiiments {2622: Nil)

% GOING CONCERN
These financial smemems have been prepared on the hasis the e comgany iv & going eoncern and bas the
continuing suppen of ils dharcholdors,

10 MOET BALANCE DATE EVENTS

There were mo events that bave occurred after the balance dese thar woudd have s maserlsl [mpact o the
nancial simiements {2022 M)

ROBERTS & ASSOCIATES LT
el oimmnny & Taassn Scedn

Accountants’ details:

Catherine Kemp
Catherine@robertsandassociates.co.nz

Roberts and Associates Ltd
Chartered Accountants

Level 1/10 Manukau Road, Epsom,
Auckland 1023




Thank you to our amazing partners and supporters:

Kiwibank Child Poverty Action Group
Ministry of Social Development The Good Registry

FinCap Foundation North

Good Shepherd New Zealand Nikau Foundation
Presbyterian Support Northern Impact Lab

NZ Council of Christian Social Services Mint Design

Thank you to our wonderful volunteer Loan Committee members:

Julie Timmins Cory Pearson
Liz Moore Angela Wright
Holly Styles Robin Briant
Ben Bracey Chris Wong

Bob King Tim Swann
Ronnie Matafeo Janet McAllister
Nicholas Jack Robert Choy
George Ebbett Leanne Corfield
Gwyneth Wills Dr M. Claire Dale
Nina Herriman Craig Manley

Brian Robertshaw

that continue to
support our iImportant manhi.
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ntm.org.nz
@ngatangatamicrofinance
021215 0354

Search for Nga Tangata Microfinance

8o [ &

ngd tangata
microfinance
Fairer, kinder loans

Our little loans are backed by Kiwi
bank.

Nga Tangata Microfinance Ltd
c/- Presbyterian Support Northern, 111 Great South Road, Epsom




